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3rd Quarter, 2026

S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 33.08 7.08 51.29 8.56
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 57.04 56.47 61.48 59.88 38.50 11,183.86 15.0000 2,221.75 10.5925 6,943.21 12.2953 1,061.19 15.0000
SECURITIES
LLC
Virtu 39.50 39.38 33.14 38.16 53.25 380.39 15.0000 166.52 15.0000 332.20 15.0000 86.01 15.0000
Americas,
LLC

Material Aspects:

CITADEL SECURITIES LLC:
Firstrade receives payment from Citadel Securities LLC for directing order flow of listed equities. Citadel Securities LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less
than $1.00 receive no payment. Firstrade's arrangement with Citadel Securities LLC, is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Citadel. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

Virtu Americas, LLC:
Firstrade receives payment from Virtu Americas, LLC for directing order flow of listed equities. Virtu Americas, LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less than
$1.00 receive no payment. Firstrade’s arrangement with Virtu Americas, LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Virtu. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

July 2026

Non-S&P 500 Stocks




Summary

Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 31.62 10.92 50.17 7.29
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 56.25 54.19 59.34 59.45 38.63 110,204.75 12.4786 224,351.66 9.9646 77,623.96 10.6423 6,522.90 14.2423
SECURITIES
LLC
Virtu 39.89 41.35 32.42 38.61 53.47 2,687.15 12.2340 31,757.13 9.2321 3,248.42 10.6046 272.71 13.9504
Americas,
LLC
Material Aspects:
CITADEL SECURITIES LLC:

Firstrade receives payment from Citadel Securities LLC for directing order flow of listed equities. Citadel Securities LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less
than $1.00 receive no payment. Firstrade’s arrangement with Citadel Securities LLC, is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow
thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Citadel. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

Virtu Americas, LLC:

Firstrade receives payment from Virtu Americas, LLC for directing order flow of listed equities. Virtu Americas, LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less than
$1.00 receive no payment. Firstrade’s arrangement with Virtu Americas, LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Virtu. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

July 2026

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 8.56 7.88 55.68 27.88
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 45.99 42.61 38.63 40.93 59.20 101,264.27 37.7808 144,786.37 40.8629 193,705.36 40.1886 43,129.51 18.1900
SECURITIES
LLC




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Wolverine 41.48 41.18 46.62 46.45 30.21 50,408.80 41.6426 79,677.20 42.3131 137,934.80 44.2467 50,857.20 48.0542
Execution
Services, LLC
Dash/IMC 11.90 15.77 13.81 12.08 9.82 29,666.40 41.5822 29,503.20 41.7467 43,726.40 44.0338 16,496.40 43.4699
Financial
Markets

Material Aspects:
CITADEL SECURITIES LLC:
Firstrade receives payment from Citadel Securities LLC for directing order flow of listed options. Citadel Securities LLC provides Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with spreads of five cents or higher.
Firstrade’s arrangement with Citadel Securities LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow thresholds. Firstrade receives

payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Citadel. Apex Clearing Corporation provides to Firstrade 50% of the amount Apex receives at an execution rate of $0.03 per contract on all
options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

Wolverine Execution Services, LLC:
Firstrade receives payment from Wolverine Execution Services LLC for directing order flow of listed options. Wolverine Execution Services LLC provides to Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with
spreads of five cents or higher. Firstrade’s arrangement with Wolverine Execution Services LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet

order flow thresholds. Firstrade receives payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Wolverine. Apex Clearing Corporation provides to Firstrade 50% of the amount Apex receives at an
execution rate of $0.03 per contract on all options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

Dash/IMC Financial Markets:
Firstrade receives payment from Dash Financial Technologies for directing order flow of listed options. Dash Financial Technologies provides Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with spreads of five
cents or higher. Firstrade’s arrangement with Dash Financial Technologies is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow thresholds.

Firstrade receives payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Dash Financial Technologies. Apex Clearing Corporation provides Firstrade 50% of the amount Apex receives at an execution
rate of $0.03 per contract on all options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

August 2026

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 29.94 7.30 53.15 9.62
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 56.57 55.14 60.92 59.61 40.91 8,266.67 15.0000 2,284.01 10.0571 7,534.28 11.9936 1,168.19 15.0000
SECURITIES
LLC
Virtu 39.96 40.85 32.97 38.46 50.76 403.34 15.0000 138.75 15.0000 338.83 15.0000 60.88 15.0000
Americas,
LLC




Material Aspects:

CITADEL SECURITIES LLC:

Firstrade receives payment from Citadel Securities LLC for directing order flow of listed equities. Citadel Securities LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less
than $1.00 receive no payment. Firstrade’s arrangement with Citadel Securities LLC, is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow
thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Citadel. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

Virtu Americas, LLC:

Firstrade receives payment from Virtu Americas, LLC for directing order flow of listed equities. Virtu Americas, LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less than
$1.00 receive no payment. Firstrade’s arrangement with Virtu Americas, LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow
thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Virtu. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

August 2026

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 29.85 12.10 50.04 8.00
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 56.57 51.99 61.00 60.28 43.74 81,135.46 13.6408 169,443.63 9.6353 78,619.43 11.1468 7,385.81 14.4012
SECURITIES
LLC
Virtu 39.56 43.78 30.77 37.78 48.31 2,522.65 13.3112 22,528.98 9.7047 3,059.52 10.8147 294.63 14.7573
Americas,
LLC

Material Aspects:
CITADEL SECURITIES LLC:

Firstrade receives payment from Citadel Securities LLC for directing order flow of listed equities. Citadel Securities LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less
than $1.00 receive no payment. Firstrade’s arrangement with Citadel Securities LLC, is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow
thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Citadel. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

Virtu Americas, LLC:

Firstrade receives payment from Virtu Americas, LLC for directing order flow of listed equities. Virtu Americas, LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less than
$1.00 receive no payment. Firstrade’s arrangement with Virtu Americas, LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow
thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Virtu. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

August 2026




Options

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 8.01 8.11 57.34 26.53
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 43.83 39.88 39.14 39.91 54.94 62,487.73 38.1796 145,069.70 42.1841 178,597.70 41.3385 61,652.51 25.3408
SECURITIES
LLC
Wolverine 43.14 44.79 46.67 47.10 32.98 54,742.80 41.6831 81,845.60 42.6028 140,993.20 44.9442 46,643.20 46.4875
Execution
Services, LLC
Dash/IMC 12.82 15.25 13.93 12.83 11.70 19,605.60 41.4828 30,427.20 41.8330 40,828.40 45.2618 18,644.00 42.9061
Financial
Markets

Material Aspects:

CITADEL SECURITIES LLC:

Firstrade receives payment from Citadel Securities LLC for directing order flow of listed options. Citadel Securities LLC provides Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with spreads of five cents or higher.
Firstrade’s arrangement with Citadel Securities LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow thresholds. Firstrade receives

payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Citadel. Apex Clearing Corporation provides to Firstrade 50% of the amount Apex receives at an execution rate of $0.03 per contract on all
options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

Wolverine Execution Services, LLC:
Firstrade receives payment from Wolverine Execution Services LLC for directing order flow of listed options. Wolverine Execution Services LLC provides to Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with
spreads of five cents or higher. Firstrade’s arrangement with Wolverine Execution Services LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet

order flow thresholds. Firstrade receives payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Wolverine. Apex Clearing Corporation provides to Firstrade 50% of the amount Apex receives at an
execution rate of $0.03 per contract on all options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

Dash/IMC Financial Markets:

Firstrade receives payment from Dash Financial Technologies for directing order flow of listed options. Dash Financial Technologies provides Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with spreads of five
cents or higher. Firstrade’s arrangement with Dash Financial Technologies is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow thresholds.

Firstrade receives payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Dash Financial Technologies. Apex Clearing Corporation provides Firstrade 50% of the amount Apex receives at an execution
rate of $0.03 per contract on all options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

September 2026

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders




Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 28.95 7.53 53.94 9.59
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 55.34 52.75 59.56 59.21 38.04 7,162.40 15.0000 3,550.80 11.7006 8,260.61 12.0160 1,321.43 15.0000
SECURITIES
LLC
Virtu 40.88 42.82 33.80 38.86 51.92 357.00 15.0000 138.53 15.0000 395.53 15.0000 94.22 15.0000
Americas,
LLC

Material Aspects:

CITADEL SECURITIES LLC:

Firstrade receives payment from Citadel Securities LLC for directing order flow of listed equities. Citadel Securities LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less
than $1.00 receive no payment. Firstrade’s arrangement with Citadel Securities LLC, is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Citadel. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

Virtu Americas, LLC:

Firstrade receives payment from Virtu Americas, LLC for directing order flow of listed equities. Virtu Americas, LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less than
$1.00 receive no payment. Firstrade’s arrangement with Virtu Americas, LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Virtu. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

September 2026

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 28.80 12.65 50.50 8.05
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 56.08 50.82 59.41 60.70 40.70 68,267.69 13.6528 156,554.72 10.5662 65,351.86 10.9403 4,003.85 13.9768
SECURITIES
LLC




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Virtu 39.57 4411 31.43 37.42 49.65 1,843.15 13.6324 21,695.89 11.6868 2,301.85 12.3205 188.85 14.7510
Americas,
LLC

Material Aspects:
CITADEL SECURITIES LLC:
Firstrade receives payment from Citadel Securities LLC for directing order flow of listed equities. Citadel Securities LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less

than $1.00 receive no payment. Firstrade's arrangement with Citadel Securities LLC, is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Citadel. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

Virtu Americas, LLC:

Firstrade receives payment from Virtu Americas, LLC for directing order flow of listed equities. Virtu Americas, LLC provides Firstrade $.000225 per share for stocks less than $5.00, and $0.0015 per share for stocks greater than or equal to $5.00. Orders that have shares priced less than
$1.00 receive no payment. Firstrade’s arrangement with Virtu Americas, LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow

thresholds. Firstrade also receives payment from Apex Clearing Corporation for directing order flow of listed equities under a fully disclosed clearing agreement. Apex routes to and executes order flow at Virtu. Apex provides Firstrade $.000225 per share for stocks less than $5.00, and
$0.0015 per share for stocks greater than or equal to $5.00.

September 2026

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 8.99 8.78 55.83 26.40
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
(%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CITADEL 43.87 41.10 38.61 40.40 53.92 79,198.70 39.0445 158,634.51 41.0582 181,035.71 42.1153 75,128.87 23.1760
SECURITIES
LLC
Wolverine 43.85 44.99 48.18 47.55 34.17 53,304.00 41.3206 82,898.80 42.3565 134,994.50 441794 47,832.80 46.2618
Execution
Services, LLC
Dash/IMC 12.26 13.91 13.12 12.04 11.86 19,876.00 40.8173 28,156.40 40.7733 39,934.00 43.7527 17,648.80 42.2564
Financial
Markets

Material Aspects:
CITADEL SECURITIES LLC:




Firstrade receives payment from Citadel Securities LLC for directing order flow of listed options. Citadel Securities LLC provides Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with spreads of five cents or higher.
Firstrade’s arrangement with Citadel Securities LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow thresholds. Firstrade receives
payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Citadel. Apex Clearing Corporation provides to Firstrade 50% of the amount Apex receives at an execution rate of $0.03 per contract on all
options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

Wolverine Execution Services, LLC:

Firstrade receives payment from Wolverine Execution Services LLC for directing order flow of listed options. Wolverine Execution Services LLC provides to Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with
spreads of five cents or higher. Firstrade’s arrangement with Wolverine Execution Services LLC is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet
order flow thresholds. Firstrade receives payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Wolverine. Apex Clearing Corporation provides to Firstrade 50% of the amount Apex receives at an
execution rate of $0.03 per contract on all options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.

Dash/IMC Financial Markets:

Firstrade receives payment from Dash Financial Technologies for directing order flow of listed options. Dash Financial Technologies provides Firstrade $0.40 per contract for options contracts with spreads of one penny and $0.80 per contract for options contracts with spreads of five
cents or higher. Firstrade’s arrangement with Dash Financial Technologies is not contingent upon volume based tiered payment schedules, agreements regarding minimum order flow, incentives for exceeding order flow thresholds or disincentives for failing to meet order flow thresholds.
Firstrade receives payment from Apex Clearing Corporation for directing order flow of listed options under a fully disclosed clearing agreement for Apex routes to Dash Financial Technologies. Apex Clearing Corporation provides Firstrade 50% of the amount Apex receives at an execution
rate of $0.03 per contract on all options trades. Firstrade directed less than 5% of options flow to Apex during the Quarter.



